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Commodities - Prices and Forecasts
Prices* Weekly Monthly YTD 2008 End of 2009 Forecasts
Variation Variation Variation Average BBVA Market**
4-Sep % % % (revised: 19/06)
Brent (US$/BbI) 67,4 7,4 o 47,9 98 56,3 65,0
Gas - Henry Hub US$/Mmbtu 2,5 e -37,5 -55,5 9 51
Coffee - Arabic (US$/Lb) 120 i 9,9 6,9 132 130
Corn (US$/t) 109 =7 138 -24,0 186 170 167
Cotton (US$/Lb) 57 1,5 -5,8 16,6 64 63
Rice (US$/t) 278 2,9 1.7 9,4 351
Soybean (US$/t) 346 -13,6 -15,8 0,9 436 370 383
Sugar - #11 (US$/Lb) 23 1,6 19,6 95,9 12 17,0
Wheat (US$/t) 159 -3,4 -16,8 -26,1 281 210 212
Aluminium (US$/1) 1853 i -6,9 20,3 2620 1580
Copper {US$/t) 6255 -3,4 3,4 103,7 6879 3638 4750
Lead (US$/t) 2280 8,2 18,7 128,2 2091 1515
Tin (US$/t) 14450 2,8 2.0 35,0 18377 13910
Zinc (US$/t) 1893 0,6 27 56,7 1902 1500
Gold (US$/Troy oz) 991 g 2,4 s 872,2 875 955
Silver (US$/Troy oz) 10 9,0 9,7 40,9 15,0 14,4
= BBF3!
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Chart 1: China Manufacturing Purchasing Manager Indices
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Chart 2: Taiwan & Korea Manufacturing PMIs

3 1
2 : !
7, < A
&
!
7 +
' &
! %
, % ! 2 1
/ !
&
* % '
!
3 - - 3
24 L 2
i H/A.\\ j
D --_\.-.\\-____‘.__ H-"\_,ul' "—h‘ |:|
e D A .
-2 4 L -2
. o Business services - -3
CoreUmer servioes
B Manufacturing il
—5 T T LJ L} '5
0s 6 a7 s ]
1
$ 4
7 , 5 '
' 17
% ! 4B
'7 +

%

%

Korea

Taiwan

2004

2005

2006

2007

2008

2009

El]

=]

Lo

40

an

20



(Camaras

Conssjo Superior

4 &
& |
71 , ' ' L+ -
) % - ox
17 % , )
0% |
7 1 & -
2 |
$ +
- * / &
2 ' : , o -
x ( % |
7 * , /
% . , /1
7 1
0 &
L) " 6 1 4 '
G
E) * ¢
* ! $ .2 % -
( - - %1
b7+
0 +
& - '3
*% , %
|
$+ <
Year-average growth in 2009
Annualised guarter-on-guarter growth
EOS8S Implied
08Q1 08Q2 08Q2 08Q4 09Q1 0902 0903 0204 Pl“ﬂjﬁt‘ﬁﬂﬂz projection3
United States | -0.7 15 =27 54 6.4 =10 1.6 (+-1.9) 24(+-24) -28 2.8
Tapan 39 43 -3.9 -13.1 -11.7 37 1.1 (+/-28) -0.9(+-2.8) -6.8 -5.6
Eurc Area 31 -1.35 -1.5 -1 9.2 -0.5 0.3 (+-1.3) 2(H-1.6) -4.8 -39
Germany 6.5 -2.2 -1.3 0.4 -13.4 13 4.2 (+-2.2) 18(+-23) -6.1 48
France 1.8 -10 0.9 -3.5 -5.3 14 1.6 (+~1.3) 19(+-1.7) -3.0 -21
Italy 20 -2.2 -3l -8.3 -10.3 19 -1 (H-1T) 04 (H-2) -5.5 5.2
UK 32 0.2 -9 -7.0 9.3 2.6 -1 (+-12)  0(+-12) -43 47
Canada 0.7 0.3 04 3.7 6.1 34 2 (+-1.6)  04(+-21) -2.6 25
G7 14 03 -2.5 -1.3 -84 -0.1 1.2 (+/-1.8) 14(+-21) 41 37
\ 1. GDP releases and high-frequency indicators published by 2nd September 2009, Seasonally and m some cases also working-day adjusted.
Associated standard errors are in parentheses.
2. Finahsed m June 2009.
3. The implied projection 15 caleulated by mechanically extending the outturn data for GDP in the first 2 guarters with the indicator model
projections for the third and fourth quarters.
Source: OECD calculations.
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CONSUMO DE LOS HOGARES Producto Interior Bruto
(% crecimiento interanual) Tasas de crecimiento interanuales

“ SerieINICIAL  Serie REVISADA g 06 &7 5, 28 °% #4140 000
2007Q1 3,8 3,6 30{36 37 ,, 38 38 39 40 39 40 55 , N
H 0072 41 41 20
200703 30 34 0]
m 00004 29 33w
200801 20 21 o
2008Q2 08 02 20
2008Q3 _0’2 _1’3 -3,04 serie actualizada
200804 23 33
\ 20001 41 51 206 207 208 200
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INDICADORES DE CONSTRUCCION
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ENTRADA Y GASTO TOTAL TURISTAS
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BALANZA PAGOS. SALDO C/C Y CAPITAL
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PARO REGISTRADO. INCREMENTO POR SECTORES
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INDICE DE PRECIOS AL CONSUMO. Variacion interanual en %
(previsiones en gris)
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